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Dear Chairman of the EBA, Mr. Hussein Sabbour, 
Dear colleague, co-Chairman of the Business Council, Mr. Hani Berzi 
 
Ladies and Gentlemen, 
 
I welcome you all to this meeting of the Greek-Egyptian Business Council. It is a 
privilege to have our counterparts with us today, following our visit to Cairo last year.  
 
Greece and Egypt, share a long history of business partnerships. Over the years, the 
two business communities have developed close financial links and business co-
operation, based on mutual understanding. As a result, bilateral trade reached €1,6 
billion in 2014, showing 36% increase since 2013 and 102% increase since 2012. These 
numbers indicate not only the strong trade relation but also the business potential 
between our countries. Let me remind you that ten years ago bilateral trade was limited 
to €271 million only. This indicates that the two business communities indeed capitalize 
effectively the traditionally good relations between the two countries.  
 
Business interests of Greek companies in Egypt traditionally focus in the field of energy 
and constructions. As far as bilateral trade is concerned, besides oil products, our top 
three export categories are cotton, cement and fruits. The opposite route, besides oil, 
mainly delivers products like fertilizers, chemicals and plastics. Regarding investments, 
the total invested Greek capital in Egypt was estimated at €770 million in 2013 alone. 
However, the actual invested capital is well above since many Greek investments are 
made through third countries. 
 
Today we have the opportunity to promote further joint business ventures. The 
presence of both delegations here today is a proof that Greece and Egypt remain 
stimulating destinations for the outward looking enterprises.  
 
As Mediterranean countries Greece and Egypt present significant opportunities in 
various sectors, such as, environment, water management and waste treatment, 
construction and infrastructure, technology, health services, food, agricultural products, 
machinery, and of course shipping and tourism. They are also sizeable markets which 
can attract long-term investments and trade.   
 
The truth is that Greece and Egypt have gone through turbulent periods over the last 
years. In contrary to expectations, Greek investors remained in place because they 
believed in the prospering future of Egypt. Looking at the audience, I can see a few 
SEV members with strong presence in the Egyptian market. To name a few, Titan with 
two cement plants, Flora - Pyramids Paper Mills,  Hellenic Petroleum and Chipita. My 
company would also like to identify business opportunities in Egypt. Also, we have 
arranged for additional SEV members to discuss potential collaboration with the 
Egyptian delegation.  



     
 

 
This meeting however is an excellent opportunity to discuss how to initiate joint 
ventures in new sectors. I refer to the new Suez Canal, which will turn the whole zone 
into a significant logistic, shipping and services hub. The canal is expected to increase 
shipping traffic, as it is described to be the shortest route that links Europe to Asia, 
covering the 8% of international sea trade. The opportunity for logistics and 
transportation partnerships between Piraeus and Port Said is deemed very positive for 
both countries.  
 
The continuous improvements at Piraeus port have already increased its capacity to 
more than 4 million TEUs per year. Piraeus port currently ranks first in the region and 
sixth in EU, capitalizing its proximity to central Europe, which reduces travel time by 10 
days on average.  
As a result, the new Suez Canal coupled with the modernized Piraeus port present 
jointly a major competitor in international transportation flows.  
  
Also the Suez Canal zone development, the necessary infrastructure, the new Capital 
City, as well as other large-scale construction projects can form the foundation of new 
joint ventures and investments. Additionally, Greek and Egyptian companies can seek 
jointly projects in the region or other emerging markets in Africa and Middle East. Greek 
companies come to explore these opportunities with you, identify new partners and 
establish long-standing relations. 
 
At this point, let me mention that Greece also presents interesting business 
opportunities over the next years in sectors like logistics, food, energy, IT, real estate, 
tourism, etc. Moreover, the interconnection initiative between Egypt and Europe 
through Greece and Cyprus, as well as the use of hydrocarbons in the Eastern 
Mediterranean can also create a positive context for partnerships.  
 
The strength of the Business Council is that it can act as a gateway between the two 
business communities. Hence, the Business Council will elaborate on issues raised from 
companies of both countries, will contribute in any possible way to alleviate barriers and 
will facilitate trade and investments in both countries. Also it will encourage and support 
additional companies to seek new opportunities. With the active support of SEV and 
EBA the Business Council may disseminate information about sectors of interest and 
best practices on how to do business in both countries.  
 
Ladies and Gentlemen, I am confident that the Business Council can be the forefront of 
the Greek-Egyptian business relations. We will all work on this. Thank you 


