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O1 améyeig otnv TTapolca ékBeon eivai

TWV CUYYpaPEéwv Kail Ox1 atrapaitnta Tou ZEB.
O ZEB 0ev @épel kapia ubuvn yia

v aKkpiBeia f v TANPOTNTA TV
TTANPOYOPIWV TTOU TTEPIAGUPBAVEI N €KBETN.
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MHNIAIO AEATIO
OIKONOMIKHZ APAXTHPIOTHTAZ

W EEB

JUyxpoves Enixelpnaeis, XUuyxpovn EAAdéa

Ty reTpeAaiou kai deiktng Dow Jones
(Bloomberg, 11/03/2020)
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ECaoBEvion TwWv TTPOOTITIKWY TNG OIKOVOMIOG
AOYW ETTEAACNC TOU KOPWVOIOU. ..

H travdnuia Tou Kopwvoiol @aiveTal va eTTNPeAdel OAO Kal TTEPICOOTEPO T AEIToUpyia TNG
d1eBvoug oikovopiag. O OOZA, Tpiv TNV KATaBUBIon Twv ayopwv Kal Tov TTOAEUO OTIG TIUEG
TeTpEAaiou Twv TeEAeUTaiWY 24wWpwv, TIPOERAETTE N TTAYKOO IO avATITUEN va eTIRpaduvOei
10 2020 o€ +2,4% AOyw TOU KOPWVOioU atd +2,9% TTponyouuEéVwG, av KAl OTO XEIPOTEPO
ogvaplo, o pubuog peiwveral o€ +1,5%. H J.P Morgan mpofAémrel yia Tn Autikf) EupwTn -
3,2% pubué petafoAng Tou AEI oTto 2° o oxéon pe 1o 1° Tpiunvo Tou 2020. 10 TTACiclo
auTo, ol Kevipikég Tpdrreleg Twv HIMA kai Tou Hvwpévou BaoiAgiou TTpoxwpnoav o€
peiwon katd 50 p.B. Twv emTokiwv TTapéupaong, ye avaloyn Kivnaon va avapéveral oRuepa
atro Tnv Eupwrraikn Kevrpiki Tpdameda. Etriong, 10 AieBvég Nopiopatiko Tapeio
onuioupynoe amoBepariké USD50 d10. yia BoRbeia o€ XWPES TTOU TTARTTOVTAI OTTO TNV
Travonuia, evw kai To Koykpéaoo Twv HIMA evékpive kovdUAia Uwoug USD 8,3 dia., T€Aog,
YIQ TNV QVTIYETWTTION TWV ETTITITWOEWY TOU KOPWVOIOU Ol apXNYoi TwV KPATWV-PEAWV TNG
Eupwtraikig ‘Evwong cuppuvnoav o€ eUEAIKTN EQAPUOYH TwV SNUOCIOVOUIKWY KAVOVWY
Kal Tn dnuioupyia €181koU Tapeiou xpnuatodoTnong Uwoug €25 dio. yia eTTevdUoEIs.

2710 TTAQICIO aUTO, O1 TIPOOTITIKEG TNG EAANVIKIAG OIKOVOUIAg @aiveTal va atrodUVaUWVOVTAl.
O1 d1Gpopo1 KAGdOI 0IKOVOUIKAG OpaaTnPIOTNTAG, Kal 10iwg N Blopnyavia Kai n yewpyia, av
KQI N CUPPETOXT) TOUG OTNV TTAYKOOUIG £QOodIaaTIKr) aAugida ival OYXETIKA TTEPIOPICHEVN, Ba
UTTOOTOUV TIG OUVETTEIEG PIAG EVOEXOUEVWG TTAPATETAPEVNG EAAEIYNG, KOI AVOBOU TIHWV,
TTPWTWY UAWYV. O Touplopdg, To EUTTOPIO Kal N vauTIAia e1I0IKOTEPA PaiveTal va EICEPXOVTAl
o€ @Aon cuppikvwong, HEYAAUTEPNG 1 HIKPOTEPNG EvVTAONG, avOAOYwWG TNG SIAPKEING TwV
€MOPACEWY TOU KOPWVOIoU GTNV TTapaywyn, Ta £I000APATA KAl TV KATAvVAAwWGOn. ZTnv
EAAGDa eAn@Onaoav, etriong, YETPa avaBoArg TTANPWHAS QOPOAOCYIKWY KAl AG@AAICTIKWY
UTTOXPEWOCEWY ETTIXEIPATEWYV, TTOU €ival TN OWATH KATeEUBUvVON Xwpig, OJwWG, va
QAVTIUETWTTICOUV TUXOV TTpoBAfpaTa ATNONG AOYyW ETTEPXOUEVNG TITWONG TNG KATAVOAWTIKAG
EUTTIOTOOUVNG. TETOIOU €idOUG PETPA, HETAGU GAAWYV, OUVIOTOUV OI ETTICTPOPEG GOPWV Kal Ol
MEIWOEIG POPpWV TTApaKPATNOoNG. ISiaiTepn TTPoooxH, £TTioNg, TTPETTEl va ©0B¢i OTIG
TIPAKTIKEG DIAXEIPIONG KOKKIVWYV daveiwv PeTd Tig 30 AtrpiAiou, dTav atreAeuBepwvovTai ol
01adIKaTieg TTPOCTAGIAG EUAAWTWY VOIKOKUPIWV.


mailto:mmassourakis@sev.org.gr
mailto:printsipas@sev.org.gr
http://www.oecd.org/newsroom/global-economy-faces-gravest-threat-since-the-crisis-as-coronavirus-spreads.htm
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H mravdnuia Tou
KOPwWVOIoU @aiveTal va
eTTNEEAEl OAO Kal
TTEPIOCOTEPO TN AEITOUpPYIa
NG 01EBvOoUC oikovopiag. O
OOZA, TIpIv TNV
KataBubion Twv ayopwv
KAl TOV TTOAEPO OTIC TIMEG
TTETPEAQIOU TWV
TEAEUTAIWV 24WPWV,
TIPOERAETTE N TTAYKOOMIA
avaTrTugn va emmppaduvoei
10 2020 0¢ 2,4% AOYyw TOU
Kopwvoiou atrd 2,9%
TTPONYOUNEVWG, AV KAl OTO
XEIPOTEPO OEVApPIO, O
puBuoC peiwvetal o€ 1,5%.
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Mapd Tn oTAPIEN, TTAVTWG, TTOU TTaPEXETAI BIEBVWG, OI AYOPEG KATOATTOVTICOVTAl PE
aouvnBioTa upnAn évraon. H katdoTaon auTr, €101, TIPOOIWVICETAI IOXUPEG UPECIOKEG
EMTITWOEIG, OE aXapToypaPnTa £V TTOAAOIG vePA, yia Tn S1EBvr oikovopia, aAAd Kal oTnv
eAANVIKA oikovopia (A01) utré TTpolToBécelg. Maviwg avapéveral 0TI N Aqwn PETpwy Ba
QTTOKTHOEI TTOAU YeyaAUTEPO €UPOG Kal BABoG Kal Ba eTTITAXUVOE.

A01: Tevikog AgikTng XpnuatioTnpiou AOnvwyv Kai arédoon 10eTolg
€AANVIKoU opoAodyou (Xpnuarioripio ABnvwyv kar Eurostat, 11/03/2020)
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A02: AgikTnG KATAVAAWTIKAG EUTTIOTOCUVNG KAl TTPOGOOKIEG VOIKOKUPIWV
(EE DG-ECFIN, ®¢B. 2020)
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>¢€ KGOe TTEPITITWON, N €MPBPABUVON TNG OIKOVOMIKAG dpaoTnPIdTNTAG AVAUEVETaI Va
QAvTIOTPAPE pecOTTPOBeoa. Eival euTuXAG OUYKUPIa TTOU N TTavANUia Tou KOPWVoiou
Bpioker TNV eEAANVIKN OIKovopia o€ @AcN €VioXUONG TNG OIKOVOUIKNG KAl XPNUATOOIKOVOUIKAG
oTOBEPATNTAG, KABWG Kal TOU GIAOQVATITUEIOKOU TTEPIBAAAOVTOG Kal BECUIKOU TTAQIGiou.
ATT6 TNV GAAN pEPId, n TTavdnuia Tou Kopwvoiol Kal n £apan aoTaBwy TTOAITIKWY
TTAPAYOVTWY TTOU CUVOEOVTAI PE TIG TIPOTPUYIKEG POEG KAl TIG YEWTTONITIKEG EVTATEIG OTNV
€upUTEPN TTEPIOXT TNG avaTOAIKAG Meooyeiou, BéTouv o€ aupioBATNON TN OTPATNYIKN TNG
XWPAG HOG WG EAKUATIKOU KOI QVEPXOMEVOU ETTEVOUTIKOU TTPOOPICHOU, KAl KAT ETTEKTAC
€1TNPEACOUV apVNTIKA TNV OIKOVOUIKA dpaaTnpIoTnTa.

Me TV guyevIKr Xopnyia: @ ALPHA BANK
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Ol TTPOOTITIKEG TNG
€EAANVIKAG OIKOVOIag
paivetal va
atmroduvauwvovTal. Ol
d1agpopol KAGdOI
OIKOVOUIKAG
OpaoTNEIOTNTAGC, KAl 10iLG
n Blounxavia kai n
YEWpYia, av Kal N
OUMMETOXI TOUG OTNV
TTAYKOOUIA €QODIACTIKI
aAucida gival OXETIKA
TTEPIOPIOUEVN, Ba
UTTOOTOUV TIGC OUVETTEIEC
MIAG EVOEXONEVWIG
TTAPATETAPEVNG EAAEIYPNC,
Kal avodou TIHWYV, TTPWTWV
UAwv. O Touplioudg, To
EMTTOPIO KAl N VAUTIAIQ
EIOIKOTEPA PaiVETAI VO
EI0E€PXOVTal O€ PAON
ouppikvwaong,
HEYaAUTEPNG N MIKPOTEPNG
Evraong, avaAoywg TnG
OIAPKEIOG TWV ETTIOPATEWYV
TOU KOpWwVOoIoU OoTnV
TTapaywyn, 1a el00duaTa
Kal TNV KatavaAwaon.
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ZnueiwveTal, o€ KABe TepitrTwaon, 611 Tov PeBpoudpio Tou 2020 onueiwdnke EEapon NG
KATAVOAWTIKAG EUTTIOTOOUVNG, TTAPA TN OXETIKH OTACIYOTNTA O€ UWPNAA ETTiITTESA TTOU
epaviCel o deikTNG atod Tov ZemTéPPpIo Tou 2019 (A02 kai AD3). Ev Trpokeipévw, gival
IBIAITEPWG EVOAPPUVTIKH N Gvod0og TNG KATAVOAWTIKAG EUTTIOTOOUVNG KAI TWV
ETTIXEIPNMATIKWY TTPOOBOKIWY, PE TOUG OXETIKOUG OEIKTEG VA BIAUOPPUIVOVTQI TTAEOV O€
emiteda 2000, étav o1 ' EAAnveg utmtodexdvTouoav pe evBouoiaouod Tov pxouo Tou Eupw,
Kal o1 TTPO0dOKIES yIa BEATIWON TWV TIPOOTITIKWY TNG OIKOVOUIag Kal Tou BIOTIKOU ETTITTEOOU
nTav uwnAég. H €€apon auTr o@eiAeTal OTN OXETIKI QVAKAUWN TWV TTOCOOTWY TWV
EPWTWHEVWY TTOU TTIOTEUOUV OTI N OIKOVOUIKA KATAOTACN TNG XWPAG Kal TwV 18iwv dev Ba
XEIPOTEPEUTEI, KAl I8iWG TNG AVAKANWYNG TV TTOCOOTWY 60wV BAETTOUV KOAUTEPEG
TIPOOTITIKEG YIO TNV AUENON TNG ATTOTAUIEUONG KAI TWV BATTAVWYV VIO ONHAVTIKEG AYOPEG,
TOUG ETTOPEVOUG 12 PNVEG. ZUVETTWG, Ol TIPOCBOKIEG CANEPQ Eival APKETA IOKUPES Kal
TTPooIwViCovTal KOAUTEPEG NUEPEG YIa TNV EAANVIKA oikovopia. ZTo TTAaiolo auTo, auTtd TTou
TIPOEXEI €ival Ol TTPOCGOOKIEG TOUG, 10iWG O€ TTPOCWTTIKOG ETTITTEDO, va unv diaweuaBouv. Kal
auTO TTPOUTTOBETEI IOXUPH aVAKAPWN TwV ETTEVOUCEWY, TNG ATTACYXOANCNG KAl TWV
€1000NUATWY TTOU Va TTPOKUTITOUV aTTo TIG dIEPYATiEG OTNV ayopd Kal 61 a1rd Tnv e§eUpean
OnNUOCIOVOUIKOU XWPEOU.

A03: looQuylo BETIKWV — APVNTIKWYV EKTINACEWYV VOIKOKUPIWV OTOUG 4
UTTOdEIKTEG TOU SEIKTN KATAVOAWTIKAG EPTTIoTOOUVNG (EE DG-ECFIN, ®@gf.
2020)
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Tov ®eBpoudpio, €Tiong, eykpiBnke atd Tn BouAn o véog ac@aAiaTiKg vouog (4670/2020),
ME TIG DIOTAEEIG TOU OTTOIOU N TTOAITEIO CUPUOP@UWVETAI UE YO OEIPG aTTd ATTOPACEIG TOU
ZupBouliou Tng Emikparteiag. To TeAeuTaio €ixe KPIVEl WG AVTICUVTAYUOTIKEG DIOTAEEIG TNG
10xUoucag vopoBeaiag TTou avTifaivouv TRV apxn Tng 100TNTag AOyw eviaiag ac@alIoTIKAG
KGAUWNG avOuoIwV KOIVWVIKWY OPAdwv, 6TTwG ol JIcOwTOI Kail o1 un pigbwToi, Kal TNV apxr
NG AvTaTTOd0TIKOTNTAG EI0QOPWY Kal GUVTagewv. 'ETol, katapynonke n diaclvoeon Twv
€I0QOPWV HE TO EICOBNKA TWV QUTOATTACXOAOUUEVWY, TWV EAEUBEPWV ETTAYYEAUOTIWY KAl
TWV QYPOTWV Kal Be0TTioTNKAV VEa cuoThHaTa eAeUBEPNG ETTIAOYAG KAINAKIOU Ao@aAIOTIKAG
KaAuwng. Augnénkav, eTiong, Kal Ta TTOOCOOTA AVATTARPWONG YIO CUVTAEIOUXOUG e Avw
Twv 30 €TWV aoPAAIOTIKOU Biou yia TO avTatrodoTIKO TUAKA TNG KUPIAG oUvVTagng, eV
KaTOpynOnke kai n dIATagn TTou TTPOERAETTE TTEPIKOTIN TNG ETTIKOUPIKAG OUVTAENG, WOTE TO
dBpoicpa KUpIag Kal ETTIKOUPIKAG va punv utrepBaivel Ta €1300. To KOGTOG TwV aAAaywv
auTtwyv avépyertal o€ 0,2 .. Tou AET eTnoiwg péxpl 1o 2025, evw Baivel augavopevo Kai
dlapoppwvetal o€ 0,7 11.4. Tou AEN 10 2070. MNa va xpnuatodoTtnBei To KOGTOG AUTO,
Katapynonke n Aeyopevn 13" ouvragn (etola evioxuon ouvtagiouxwy Pe K6OTOG I00dUVANO
Twv 0,5 .. Tou AETT) TTou €ixe BeammioTei To 2019. ETiong, ammo@acioTnke n PEiwon Twv
Ag@AAIGTIKWY EI0QOPWYV epYoddTN-epyalouévou Katd 0,9 TT.4. OTIG MIKTEG ATTOOOXEG ATTO

Me TV guyevIKr Xopnyia: @ ALPHA BANK
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Mapd TN oTAPIEN, TTAVTWG,
TTOU TTapEXETAI DIEBVWC, Ol
ayopEG KaratrovTidovTal e
acuvnBioTa uwnAn évraon.
H katdotaon auTtr, €101,
TTPOOIWVICETAI IOXUPES
UQECIOKEG ETTITITWOEIC, OE
axapToypaenTa £v
TTOAAOIC veEPQ, VIO TN
01E0v oikovopia, aAAG Kal
oTNV EAANVIKI) OIKOVOWia
UTTO TTPOUTTOBETEIG.
Mavtwe avauévetal Ot N
A\wn pETPWYV Ba
QTTOKTACEI TTOAU
MEYOAUTEPO EUPOC KAl
BaBoc¢ kal Ba eTTITaXUVOEI.
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1/6/2020 o€ TTePITTTWOEIS MICBWTAG epyaaciag TTANPoUG atmracxoAnang, oTo TTAaicIo
EKTTEQPOOUEVNG TTPOBECNG PEIWONG TWV ATQPAAICTIKWV EICQPOPWIV TUVOAIKA KATA 5 TT..
peTagu 2020 kai 2023. e KGO TTEPITTTWON, CUPPWVA PE TNV avaloyioTikA YEAETN TTOU
000nke 0TNn dNUOCIOTNTA, N METAPPUBUION TOU ACPAAICTIKOU eV @aiveTal va eTTNPEACEI
QUOUEVWG TTAPd OPIaKA TN BIWGCIYOGTNTA TOU ACPANICTIKOU GUGTANATOG. QG TTOOOCTO TOU
AET1, TTapd TNV XEIPOTEPEUON TNG avaAloyiag ouvtagliouxwy TTpog acg@aliopévoug amré 0,50
10 2025 0¢ 0,62 10 2070 KA1 TNV AUENON TNG CUVTAEIOOOTIKAG SATTAVNG, O EIGQPOPES
TTapapévouv apeTaBANTeG. H Biwoiudtnta eaa@alidetal, JeTagu GAAwy, ye TNV nAIKia
ouvtagloddtnong va aufdvel pe Baon Tnv avgnon tou TTpoadokigou {wrg aTnv NAIKIa Twv
65 eTWv, EVW KAl N TTAPAYWYIKOTNTA TNG OIKOVOUIaG augdvel ue uwnAd TT0000TA (HECn
etola augnon 1,4% etnoiwg petagu 2020-2070), o€ TTPOPaAvY) avavTioToIXid, TTAVTWG, YE TA
10TopIKa dedopéva (0,3% augnon eTnoiwg petagy 2000-2018).

Tov ®eBpoudpio, mmiong, N Eupwraikr) EmTpot dnuocicuce TIg CUGTATEIG ava XWPa OTO
TrAdiolo Tou EupwTtraikou E€aurvou. MNa pwTn popa OTIG OXETIKEG EKBETEIG
EVOWMATWVETAI N TTPO0D0G TWV KPATWY — JEAWV OTNV ETTITEUEN TWV ZTOXWV Biwaoiung
AvamTuéng Twv Hvwpévwy EBvwv, evd Tautdxpova avaAlovTal o1 TTEPIBAANOVTIKEG
TTPokAAoEIg oTO TTACioI0 TNG EupwTtraikAg Mpdoivng Supgwviag. MNMapdAAnAa, cupewva pe
TNV EPTTEPICTATWHEVN ETTIOKOTINCON AVAQOPIKG LE TNV AVTIUETWITION TWV JAKPOOIKOVOUIKWY
avicoppotiwyv (EkBeon Tou Mnyavioyou EmraypUtrvnong via 1o 2020) n EAAGSa
evraooertal, yadi pye Tnv ITaAia kar Tnv KOTTpo, oTig Xwpeg TTou e§akoAouboulv va
AVTIUETWTTICOUV UTTEPBOAIKEG avigoppoTrieg. AUTEG OXETICOVTAI KUPIWG PE TO PJeyaAo dnudaio
XPEOG, 0 OUVOUACHO PE TO UYNAS akOUa ETTITTEDO TWV Wn EUTTNPETOUPEVWY DAVEIWY,
KABWG Kal aTn XApNAr TTapaywylkOTNTA TNG OIKOVOMIAG TTOU O@EIAETAI KATA éva HEPOG OTN
HETAVAOTEUON £pYaTIKOU SUVANIKOU uwnAwv de€loTATWY aTo e§WTEPIKG. H EupwTraikn
EmTpOoTIA ONUEIWVEl TN ONPAVTIK TTPG0O0 TTOU £XEI ETTITEUXOET I TNV AVTIMETWTTION AUTWY
TWV avIoopPOTTILYV, TovifovTag TTapaAANAa OTI aTTaITeiTal TTEPAITEPW TTPOCTIABEIA YIa ThV
e€dAeiyn Toug. Emiong, otnv 51 'EkBeon Evioxupévng Emrotiteiag, n Eupwtraikr) EmTpotm
KPivel 0TI OAEG OI HETAPPUBUICTIKEG SECUEUTEIG TTOU £XEI avaAdBel N eAANVIKA KuBépvnan Ba
oAokAnpwBouv uéxpl Tov Mdaio Tou 2020, av Kail ETTICNUAIVEL 0TI TTEPAITEPW EVEPYEIEG
atraitolvral 6oov agopd aTnv e§uyiavan ToU XPNUOTOOIKOVOUIKOU ouoTApaTog. H alénan
Tou AEI yia To 2020 TpoBAéTreTal o€ +2,4% amd +2,2% 10 2019 (AdNn +1,9% 61TWg
avakoIvwenke, BA. TTapakdtw), HE TNV eyxwpla {ATnon va evioxUetal, AOyw Twv uywnAwv
TIPOCGOOKIWY TWV KATAVOAWTWV KOI TWV ETTIXEIPAOEWV KAl TNG POPOAOYIKNG EAGPPUVONG, KaI
TN OUMPBOAN Twv KABapWVY EEAYWYWYV Va TTOPAUEVEI OE OXETIKWG XAUNAG €TTITTESO AOYyW TWV
YEWTTONITIKWV aBEBAIOTATWY OTNV TTAYKOOUIA OIKOVOpia. TEAOG, oTa dnNUOCIa OIKOVOUIKA, TO
TTpwToyevEG TTAeOVaopa avapéveral To 2019 va mrpoaeyyioel To 4% Tou AEN kai va
diapopewoei og 3,5% Tou AEI 10 2020, pe TNV EAANVIKA KUBEPVNON va ETTIOILKEI TNV
TEPAITEPW HEIWON Twv ouvTeEAETTWY Tou ENDIA etTekTeivovTag TNV @opoAoyikr) Baaon, Tou
€101IKoU @Opou aAANAeyyUNG Kal TV EI0QOPWYV KOIVWVIKAG 0CPAANIONG, TTOU EVOEXOUEVWG VA
odnynoouv o€ avafoAn Tnv avakoivwBeioa oTadiakn PEIWON TOU ETAIPIKOU GOPOU aTTd TO
24% o010 20%.

O1rwg eixape TpoAéwel (Mnviaio AeAtio YEB, Aek. 2019), o puBudg augnong Tou AET
Trapépeive 70 2019 kdtw ToU 2%, Kal GUYKEKPIPEVA Dlapop®wBnke oe+1,9%. 210 4° Tpiunvo
uTrp&E onuavTikh emMBpAaduvaon, Kupiwg Adyw TnG eEAAEIPNG TG WONONG TNG dnudoiag
KaTavaAwaong Adyw TTPOEKAOYIKWY TTAPOXWYV OTO TTPWTO MMICU TOU €TOUG, WE TIG EEAYWYEG
va empBpadUvovTal GNUAVTIKA, Kal TTapd TNV avakapyn mng I8IwWTIKAG KaTavaAwong Kal Twv
emmevOUoewyv o€ TTayla (A04, A05 kai AD6). EnueiwveTal, TTAVTWG, OTI N algnaon Twv
emevoUoewy TTayiwv Katd +14,4% oT1o & Tpiynvo gival TrTapatrAavnTiky, KaBwWg og peydho
BaBuo, eTTNPEAETaI UTTEPUETPA OTTO TIG EI0aYWYES TTAOIwV (A08), TTou KaTaypd@ovTal wg
€TMEVOUOEIG OE PETAPOPIKO £EOTTAIOUO (+114%). 'ETOl, v TTapaTtnpeital EMTAXUVON OTIG
KATOIKIEG KQI TIG AOITTEG KATAOKEUEG, O ETTEVOUCEIG O UNXAVOAOYIKO £EOTTAIOUO
empBpaduvovTal Kai o1 ETTEVOUCEIG O€ TEXVOAOYIEG TTANPOPOPIKAG KAl ETTIKOIVWVIWY KAl O€
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H empBpaduvon 1ng
OIKOVOUIKAG
dpaoTNEIOTNTAG
QVOUEVETAI VO QVTIOTPAPEI
MeooTTPGBeoua. Eival
EUTUXNG OUYKUpPIa TTOU N
TTavONMia Tou Kopwvoiou
Bpiokel TNV EAANVIKN
OIKOVOia 0o€ @aon
EVioxuong TNG OIKOVOUIKAG
KAl XPNUOTOOIKOVOMIKNAG
oTaBePOTNTAG, KABWG Kal
TOU QIAOQVATITUGIOKOU
TTEPIBAAAOVTOG KAl
BeouIkoU TTAaITiOU.
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TTPOIOVTA TTVEUUOTIKAG IBIOKTNCIOaG €V QaiveTal va e@avifouv KATTolo 181aiTEpo dUVANIoUO
(A07), yeyovog Trou gival IDIQITEPWG avnouxNTIKO.

210 oUvoAo Tou 2019, n augnon Tou AEI 1TpoAABe kartd +0,5 TT.u. aTd TNV IBIWTIKA
KatavadAwaon, katd +0,4 1r.y. amré Tn dnuooia katavaAlwon, katd +0,1 .. ammd TIg
emmevouoelg (+0,5 1T.u. o1 emrevduoelg o€ Trdyia Kai -0,4 TT.4. n HETABOAA Twv aTTOBEPATWV),
KaTa +1,611.4. amrd Tig e€aywyEg (+0,4 .4, o1 egaywyég ayabwy kai +1,2 TT.4. o1 e§aywyEg
UTTNPECIWY), VW N CUPBOAN Twv eiIcaywywv oto AEMN ATav apvnrikr katd -0,9 ..
E1dikOTEPQ, 01 €TTeEVOUOEIG O€ TTayia augnBnkav katd +4,7%, Kupiwg Adyw Tng avakauywng
TWV £TTEVOUCEWV O€ KATOIKIEG (+12,1% emmTTAéov augnong +17,2% 1o 2018) kal Twv
€MEVOUOEWV O€ PETAPOPIKO £EOTTAIOUO (+37,1% EvavTl TITwong -43,5% 10 2018), o1 oTT0iEG
ETTNPEAOVTAI ONUAVTIKA aTTO TIG El0ayWwYEG TTAoIwyV. ETTiong, o1 eTevdloeig o€
pnxavoAoyikd e€otTAioud augnbnkav katd +2,4% (évavt augnong +15,9% 1o 2018) kai o€
e€otAiIopo TexvoAoyiwv MANpo@opIkAg Kal ETikoivwviwy katd +2,3% (évavT augnong
+16,8% 10 2018), evw avTiBeTa 01 ETTEVOUCEIG OE KATAOKEUEG TTANV KATOIKIWY HEIWONKavV
Katé -4,6% (emmAéov peiwong -22,9% 1o 2018).

‘Ooov agopd oTig ouvioTwoeg Tou AET atrd Tnv Aeupd Tng TTpooopdg (A09 kai A10), n
AkaBdpioTtn MpooTiBEéuevn Adia (AMA) auénbnke katd +0,9% évavtl +1,9% 10 2019. Z¢
KAadIko etriTredo, n AlMA @aiveTal va gival o€ TTopeia emMPBPAduvong TNV TEAEUTOIA TPIETIA, PE
TIG KOTAOKEUEG KAl TO EYTTOPIO/TOUPIOUO/UETAPOPEG VO avadeIkvUovTal wg ol KAGdoI TTou
g£pPVOUV TO KAPO TnG OTToIag aVATITUENG, Kal TN Blounyavia Kai Tn yewpyia va BpiokovTal o€
@aon atmmokAiudkwaong. O pubudg PETABOANG TNG TTAPAYWYIKOTNTAG YE BAan TNV
AkaBdpioTtn MpooTiBEépevn Aia avd wpa epyaaiag oe TTPayUaTIKOUG 6poUG uPavideTal
apvnTiKOg, (-0,7%), Ye augnaon Twv apoIBwWV O€ TPEXOUOEG TIUEG TWV PICOWTWYV KaTd +1,9%,
Kal TWV WPWV OTTaoX6ANong Twv HIoBwTWVY KaTd +3,2% (A11, A12 kai A13).

A04: AEI ka1 Baoikég ouvioTwoEG a1rd TRV TAEUpd TnNG {ATNong (EA2TAT, A’
3unvo 2019)
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2UPPWVa JE TNV

AvAAOVYIOTIKA MEAETN TTOU
066nke oTn dnuooIOTNTA,

n JETapPUBUION TOU

Ao @AAIOTIKOU OEV PaiveTal
va €TTNPEACEI DUOPEVWIG

TTAPA OPIOKA TN
BliwaoludTnTa ToU

Q0@AAIOTIKOU OUCTAPATOG.
Q¢ mooooT6 TOoUu AETT,
TTAPA TNV XEIPOTEPEUON

TNG avaAoyiag
OuUVTaCIOUXWV TTPOG

ac@aAiopévoug atro 0,50
10 2025 0¢ 0,62 10 2070

Kal TNV aug¢non tng

ouvTagliodoTIKNC daTtravng,
Ol EI0(POPEG TTAPAPEVOUV

AMETARANTEC.

MHNIAIO AEATIO

OIKONOMIKHZ APAZTHPIOTHTAZ

AO5: ZuvioTwoeg Tou AET amrd tnv mAgupd Tng {ATRONG
(ENETAT, Tpiunviaior EGvikoi Noyapiaouoi Q4 2019 kar Eurostat)

Ermnoia % ueraBoAn, niuég 2010, 2019 2019 2019 2019
e emoy. 616pbwoaon 2017 2018 2019 Q1 Q2 Q3 Q4
AET ‘ 1,5% 1,9% 1,9% 1,6% 2,8% 2,3% 1,0%
TeAIk KaTavoAwTIKA datrdvn 0,6% 0,3% 1,1% 0,2% 1,9% 0,7% 1,3%
181WTIKA KaTavaAwaon 0,9% 1,1% 0,8% 0,9% 0,0% 0,6% 1,8%
Anuoéoia katavaAwon -0,4% -2,5% 2,1% 0,5% 9,8% 0,1% -1,4%
Etmrevdioeig 10,0% 1,8% 0,7%| 12,4% 21% -57% -7,1%
Emevduoeig o ayia 9,1% -12,2% 4,7% 8,4% -54% 2,7% 14,4%
ESaywyég 6,8% 87% 48%| 45% 52% 92% 1,0%
Ayabd 5,7% 8,4% 2,2%| -0,4% 4,0% 6,5% -1,1%
YTnpeoieg 8,0% 9,0% 8,0% 9,9% 6,8% 13,9% 2,3%
Eicaywyég 7,1% 4,2% 2,5% 9,8% 3,9% -2,8% -0,3%
Ayabd 6,7% 2,0% 1,5%| 10,1% 43% -46% -2,8%
YTnpeoieg 9,0% 14,4% 6,9% 6,3% 2,3% 7,6% 11,2%

A06: ZupBoAn oTtn petaBoAn Tou AEN
(ENETAT, Tpiunviaior EGvikoi Noyapiaouoi Q4 2019 kar Eurostat)

2019 2019 2019
2017 2018 2019 o1 Q2 03
1,5% 1,9% 1,9% 1,6% R 2,3%

TeAIKA KATaVOAWTIKA daTtrdvn 0,5% 0,3% 1,0% 0,2% 1,7% 0,6% 1,2%
I81WTIKA KaTavaAwaon 0,6% 0,8% 0,5% 0,6% 0,0% 0,4% 1,2%
Anuoéoia karavaAwon -0,1% -0,5% 0,4% 0,1% 2,0% 0,0% -0,3%

Emrevdioeig 1,3% 0,4% 0,1% 2,7% 04% -2,3% -0,4%
Emevduoeig o€ ayia 1,1% -1,6% 0,5% 0,9% -0,7% 0,3% 1,5%

ESaywyég 2,1% 2,8% 1,6% 1,5% 1,8% 3,1% 0,4%
Ayabd 1,0% 1,5% 0,4%| -0,1% 0,7% 12% -0,2%
YTnpeoieg 1,1% 1,3% 1,2% 1,4% 1,0% 2,1% 0,4%

Eicaywyég -2,3%  -1,4% -0,9%| -3,3% -1,4% 1,1% 0,1%
Ayabd -1,8% -06% -0,4%| -2,8% -1,2% 1,4% 0,8%
YTmnpeoieg -05% -08% -04%| -04% -02% -05% -0,7%

Ermoia % ueraBoAn, niuég 2010,

e emoy. 616p6bwon

2017

2018

AO7: EtrevdUoelg o€ Trdyla KaTd KaTnyopia
(ENETAT, Tpiunviaior EGvikoi Noyapiacuoi Q4 2019 kar Eurostat)

2019

2019
Q1

2019
Q2

KarTolkieg

N\OITTEG KATAOKEUEG
AypoTIkd TTpoidvVTa
MeTa@opikdg eE0TTAIOUOG®
E¢omAiopog TIME

NoITré TTpoidvTa

2U0voAo emevdUoewy o€ TTAyia

MnxavoAoyikog e€oTTAIopOG*

9,1%
-5,5%
1,2%
19,3%
50,9%
6,6%
6,2%
-1,0%

-12,2%
17,2%
-22,9%
3,8%
-43,5%
16,8%
15,9%
-0,1%

4,7%
12,1%
-4,6%
-4,7%
37,1%
2,3%
2,4%
-0,6%

8,4%
6,6%
1,9%
-1,0%
20,2%
1,3%
3,7%
-0,7%

-5,4%
19,7%
-35,3%
-4,1%
73,5%
4,9%
3,5%
0,2%

4,4% 17,3%
-0,3% 22,9%
-6,0% -59%
-17,9% 113,9%
-0,8% 4,4%
1,4% 0,9%
-1,1%  -1,2%

* MNepiAapBavovTal Kal OTTAIKG CUCTAUATA

A08: Elcaywyég HeETa@OpIKoU €§O0TTAICHOU

(Eurostat, Aek. 2019)

Ermnoia % ueraBoAn, tpéxouaeg

2017

2018

2019

AutokivnTa

OxrApara o1dnpodpouwy
AgpoTtrAdva

MAoia

Mpooappoyég

NoITTOG EOTTAIOUOG HETAPOPWV

IES

7,5%
-0,8%
-19,2%
0,2%
-28,0%
16,1%

15,9%
-1,4%
-16,9%
-60,6%
62,7%
13,0%

10,7%
56,3%
708,7%
19,3%
133,7%
14,6%

35,6%
152,2%
-78,7%
98,3%
32,0%

-12,1%
31,6%
94,6%

-54,7%
16,4%

19,7% 13,5%
182,5% 78,7%
-24,3% 1475,2%
123,4% 1,7%
940,5%  473,7%

8,9% 4,6%
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To TTPWTOYEVEC
TTAEOVOO A avapEVETAl TO
2019 va mrpooeyyioel To
4% tou AET ka1 va
dlapoppwoei o€ 3,5% ToUu
AET 10 2020, e TNV
eANVIKNA KUBE€pvnon va
ETTIOIWKEI TNV TTEPAITEPW
MEIWON TWV CUVTEAECTWV
Tou ENO®IA etTekTeivovTag
TNV GOpoAoyIKA BAon, Tou
€10IKOU OpPOU
aAANAgyyUNG Kal TwV
EI0QOPWV KOIVWVIKAG
aoc@AaAiong, TTou
EVOEXOUEVWGC VA
odnynoouv o€ avaBoAn
TNV avakoivwoeioa
OTadIOKN MEIWON TOU
ETAIPIKOU QPOPOU aTTd TO
24% o010 20%.
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MHNIAIO AEATIO
OIKONOMIKHZ APAZTHPIOTHTAZ

A09: AkaBdapioTn MpooTiBéuevn ASia kard kKAado
(ENZTAT, Tpiunviaior EGvikoi Noyapiaouoi Q4 2019 kar Eurostat)

Eroia % peraBoAn, tiués 2010, e 2019 2019 2019
£M0Y. 016pBwan 2017 2018 2019 Q1 Q2 Q3

2Uvolo 2,0% 1,8% 0,9% 0,8% 1,9% 1,2%
ewpyia 10,0% 29% -1,8%| -05% -1,1% -1,6%
Biounxavia 3,6% 1,8% -0,6% 0,2% 0,4% 0,0%

MeTtaTtroinon 3,0% 2,0% 0,8% 0,6% 1,5% 2,0%
Kataokeuég 0,4% 7,9% 12,3%| 33,2% 32,8% 16,9%
Eutoépio, Toupiopog, HETAPOPES 4,1% 4,3% 3,2% 3,3% 3,8% 3,3%
Evnuépwaon kai emKoIvwvia -1,3% 0,3% 0,3%| -1,5% 1,5% 0,4%
Tpdmeleg, ao@aAeleg -6,6% -10,0%0 -8,0%| -8,7% -9.9% -6,1%
Ayopd aKIVATWY 2,3% 0,2% 0,2% 0,2% 0,2% 0,2%
EtrayyeAuaTiKEG UTTNPEDIEG 3,3% 5,4% 4,2% 3,3% 4,5% 3,8%
Anudoia dioiknan, ektraideucn, vyeia -0,5% 0,7% -0,5%| -1,1% 1,6% -1,9%
Téxveg, Slaokédaon 01% 2,0% 28% -1,1% 17% 52%

2019

Q4
-0,4%
-2,2%
-3,4%
-1,0%
-6,7%
2,0%
0,6%
-7,3%
0,2%
4,2%
-0,7%
5,3%

A10: ZupBoAn otn petaBoAn Tng AkaBdpioTng NMpooTiBéuevng ASiag
(ENETAT, Tpiunviaior EGvikoi Noyapiaouoi Q4 2019 kar Eurostat)

2019 2019 2019
2017 2018 2019 o1 Q2 03

2,0% 1,8% 0,9% 0,8% 1,9% 1,2%

Iewpyia 0,4% 0,1% -0,1% 0,0% 0,0% -0,1%
Biopnxavia 0,4% 0,2% -0,1% 0,0% 0,0% 0,0%
MeTarroinon 0,3% 0,2% 0,1% 0,0% 0,1% 0,2%
Kataokeuég 0,0% 0,2% 0,4% 0,9% 1,0% 0,5%
Eptoépio, Toupiopog, HETAPOPES 0,9% 0,9% 0,7% 0,7% 0,8% 0,7%
Evnuépwon Kai eTTIKOIVwVia 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Tpateleg, aoPAAEIEG -0,3% -04% -0,3%| -0,3% -0,4% -0,2%
Ayopd akivATwv 0,5% 0,0% 0,0% 0,0% 0,0% 0,0%
EtrayyeAuaTikéG uTTNPEDiEG 0,2% 0,3% 0,2% 0,2% 0,2% 0,2%
Anudéaoia dioiknaon, ekTraideucn, vyeia -0,1% 0,2% -0,1%| -0,2% 0,3% -0,4%
Téxveg, dlaokEdAON 0,0% 0,1% 0,1% 0,0% 0,1% 0,2%

2019

-0,1%
0,2%

nu.: Tuxdv atrokAioelg atrd 1o gUvoho opeilovTal oTn Xprion KAASIKWY atroTTANBwPIoTWV.

A11: AkaBdpiotn MpooTiBEéuevn Aia avda wpa epyaciag Kartd KAddo
(ENETAT, Tpiunviaior EGvikoi Noyapiacuoi Q4 2019 kar Eurostat)

Eroia % peraBoAn, tiuég 2010, pe 2019 2019 2019
£moy. 010pOBwan 2017 2018 2019 Q1 Q2 Q3

ZUvoAo -03% 01% -07% -1,1% 0,0% 0,9%
lewpyia 82% -1,0% 1,9% 33% 26% 65%
Biopnxavia 05% 28% -50%| -22% -48% -51%

MeTtaTtroinon -0,1% 3,4% -4,6%| -24% -45% -42%
Kartaokeuég 54%  2,4% 12,9%| 34,6% 30,7% 17,2%
Eptoépio, ToupIopog, HETAPOPES 1,5% 3,6% 0,7%| -0,1% 1,6% 3,0%
Evnuépwon kai emKoIvwvia -7,4% -39% -51%| -12,6% -6,7% -3,2%
Tpdmeleg, aoPAAEIEg -51% -53% -3,7%| -32% -7,2% 0,1%
Ayopd aKIVATWY 50% -46% 10,1% 0,4% 8,6% 7,0%
EmrayyeApaTikég utmnpeaieg 1,0% 2, 7% 2,7%| -0,9% 3,9% 2,9%
Anuoéoia dioiknon, ektraideucn, vyeia -0,7% -1,9% -4,4%| -42% -29% -6,3%
Téxveg, BlIaoKEdOON -3,7% 0,7% 5,1% 1,6% 3,2% 9,8%

1,5%
-10,3%
-9,3%
-4,4%
-2,8%
3,3%
-1,7%
29,8%
6,1%
-3,8%
5,0%
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O pubuodcg augnong Tou
AET mmapépeive 1o 2019
KATw 10U 2%. 2710 4°

TPINNVO UTTAPEE ONUAVTIKN

EMRPAdUVON, KUPIWG
AOYW TNG €CAAEIPNC TNG
wonong TG dnudaoiag
KatavaAwong Aoyw
TTPOEKAOYIKWYV TTAPOXWV
OTO TTPWTO MMICU TOU
€TOUG, ME TIC ECaYWYEC va
emRpaduvovrtal
ONUAvTIKA, Kal TTapd TNV
avakauyn TNG IBIWTIKAG
KatavaAwong.
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MHNIAIO AEATIO
OIKONOMIKHZ APAZTHPIOTHTAZ

a

A
N

A12: ApoIBEG HICOBWTWYV (TTEPIAAUBAVONEVWV TWV EPYOSOTIKWYV EICPOPWYV)

avd wpa KAatd KAado
(ENZTAT, Tpiunviaior EBvikoi Noyapiaouoi Q4 2019 kai Eurostat)

Erroia % peraBoAn, Tpex. r,lpég, ue 2017 2018 2019 2019 2019
£mmoy. 016pBwan Q2

2Uvolo 0,3% 1,3% 1,9% 1,9%
ewpyia 0,7% 09% 6,3%| 13,0% 7,6%
Biopnyavia -1,8% 25% 1,4%| 0,7%  0,9%

MeTtaTtroinon 0,2% 2,3% 2,1% 1,8% 2,1%
Kataokeuég 1,7% -2,6% 1,2% 3,9% 0,4%
Eptrépio, Toupiopdg, HETAPOPEG 4,6% 1,8% 3,4% 1,8% 3,9%
Evnuépwaon kai emKoIVwvia -2,5%  4,5% 4,3% 7,6% 3,8%
Tpdmeleg, aoPAAeleg 74% -25% 2,1% 1,1% 1,8%
Ayopa akIVATWY 9,0% 6,1% 7,3%| 16,9% 3,1%
EtrayyeAuaTiKEG UTTNPETIEG -4,6% 2,7% 5,3% 3,1% 5,1%
Anudoia dioiknon, ekmaideuon, vyeia | -0,3% 15% -0,1% 1,1% -1,0%
Téxveg, dlaokEédaon -2,4% 0,9% 6,1% 4,5% 5,7%

2019

Q3
3,0%
2,2%
2,6%
3,0%
0,5%
5,3%
5,6%
5,3%
5,0%
8,3%

-0,6%
8,3%

2019
Q4
1,1%
2,3%
0,6%
0,6%
0,1%
1,8%
0,3%
1,4%
11,0%
4,9%
-0,3%
7,6%

A13: Qpeg epyaoiag Kard kAado
(ENETAT, Tpiunviaior EBvikoi Noyapiaouoi Q4 2019 kai Eurostat)

ZUVOAO ammaoXoAOUUEVWYV

Erroia % peraBoAn, aroixeia ,u’£ ETTOX. 2017 2018 2019 2019 2019
O16pBwan Q1 Q2
2Uvolo 2,3% 1,7% 1,6% 1,9% 1,9%
ewpyia 1,7%  3,9% -3,7%| -3,7% -3,6%
Biopnxavia 31% -1,0% 4,6%| 25% 5,4%
MeTarroinon 3,1% -1,4% 5,6% 3,1% 6,3%
KoTaokeuég 6,1% 54% -0,6%| -1,0% 1,5%
Eptoépio, Toupiopog, HETAPOPES 2,6% 0,7% 2,5% 3,4% 2,1%
Evnuépwon kai emKoIvwvia 6,5% 4,4% 57%| 12,7% 8,7%
Tpdameleg, aopaAeieg -1,6% -50% -4,5%| -57% -2,8%
Ayopd akivATwv -26% 50% -9,0%| -0,3% -7,7%
ETrayyeAPaTIKEG UTTNPEDIEG 2,4% 2,6% 1,5% 4,2% 0,7%
Anudoia dioiknon, ektraideucn, uvyeia 0,2% 2,7% 4,0% 3,2% 4,6%
Téxveg, dlaokEdaoN 4,0% 1,3% -2,2%| -2,6% -1,4%

-7,6%
5,4%
6,5%

-0,2%
0,3%
3,8%

-6,1%

-6,3%
0,9%
4,7%

-4,1%

-3,6%
7,7%
9,2%

-2,4%
4,9%

-2,6%

-5,7%

-22,8%

-1,7%
3,2%
0,3%

MigOwrtoi

Ernoia % ueraBoAn, aroixeia e emoy.

S16pBwan 2017

2Uuvolo 2,0%
ewpyia -2,5% 1,6% 1,4%| 05% 0,8%
Biounyavia 3,7%  0,5% 4,9%| 3,1% 52%

MeTtaTtroinon 3,7%  0,3% 6,3%| 4,0% 6,4%
Kartaokeuég 05% 2,8% 1,9%| 1,4% 3,3%
Eptrépio, Toupiopodg, HETAPOPEG 22% 2,8% 59%| 7,0% 5,0%
Evnuépwon kai emKoIvwvia 6,0% 6,3% 2,0%| 10,3% 3,7%
Tpdmeleg, aoPAAEIEg -2,6% -2,7%  -55%| -3,8% -4,2%
Ayopd aKIVATWY 5,0  9,5% 0,4%| -1,4% 10,9%
ETrayyeAUaTIKEG UTTNPEDIEG 6,6%  0,6% 1,0%| 3,9% 0,8%
Anuoéoia dioiknon, ektraideucn, vyeia 02% 2,3% 41%| 35% 4,4%
Téxveg, dlaokédaon 32% 51% -6,6%| -51% -55%

6,4%
5,4%
6,4%
3,1%
4,1%
-0,7%
-7,5%
-2,6%
-0,3%
4,5%
-8,2%

3,3%
8,0%
10,0%
2,1%
9,5%
-4,3%
-8,7%
-9,5%
-2,6%
3,8%
-7,3%

Me TV guyevIKr Xopnyia: @ ALPHA BANK
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H au¢non Twv
ETTEVOUCEWV TTAYiWV KaTA
+14,4% ot10 &’ Tpiunvo
gival TTapatrAavnTikn,
KaBw¢ o€ peyadho Babuo,
ETTNPEAETAI UTTEPUETPA
aTTo TIG EI0AYWYEG TTAOIWV
(+114%), TTOU
KATaypa@ovTal wg
ETTEVOUCEIC OE PHETAPOPIKO
eCotrAiIopo. ‘ET01, evw
TTAPATNPEITAI ETTITAXUVON
OTIC KOTOIKIEC KAl TIG
AOITTEC KOTOAOKEUEG, Ol
eTTEVOUOEIC O€
MNXavoAoyIko €COTTAIOUO
EMRpaduvovTal Kal ol
ETTEVOUCEIC OE TEXVOAOYIEC
TTANPOPOPIKAG KAl
ETTIKOIVWVIWYV KQI O€
TTPOIOVTA TIVEUMATIKNG
I010KTNOIag OEV QaiveTal va
eM@aviCouv KATToI0
1I010iTEPO OUVAUIOUO,
YEYOVOG TTOU €ival
IDIATEPWGS AVNOUXNTIKO.
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Katd 1a dAAa, olppwva pe Ta TeAeuTaia diabéaiya aToixeia:

O &¢eikTng o1kovopikoU KAipaTtog diapop@uwenke oTig 113,2 pyovadeg Tov
deBpoudpio Tou 2020, amrd 109,5 Tov TrponyoUluevo uriva kai 102,9 Tov
DdeBpoudpio Tou 2019. H BeATiwon Tou KAipaTog TPonABe atd GAoug Toug TOWEIG,
18iwg 11O TO AMIAVIKO EUTTOPIO KAI TNV KATAVOAWTIKA EUTTiIoTooUVN.

O &€ikTng KATAVAAWTIKAG EPTTIOTOOUVNG dIANOPPWONKE OTIG -4,8 povadeg Tov
deBpoudpio Tou 2020 atrd -10 povadeg Tov TTponyoUpevo piva kai -33,3 povadeg
Tov @efpoudipio Tou 2019. H BeATiwon auTrh oxeTifeTal e TNV Gvodo Tou
O106£01MoU €1I60OANATOG TWV VOIKOKUPIWY, OTTWG KATAYPAPETAI OTA OTOIXEI TWV
€BVIKWV Aoyaplaocpwy (+4,7% 10 didotnua lav — Zet 2019) Kal ATTOTUTTWVETA
oTnV augnon Tou TT0C00TOU TWV VOIKOKUPIWY TTou dnAwvouy 6Tl Ba TTpofouv o€
id1EG } TTEPICOOTEPEG ONUAVTIKEG OYOPEG (NAEKTPIKEG OUOKEUEG, OIKIOKO £COTTAICUO
KATT) TO eTTOpEVO B1doTna (57% atré 50% Tov TTponyouluevo prva). To yeyovog
auTd ouvoEeTal €TTIONG WE TO OTI 0 PEPBPOUAGPIOG Eival PAVOG EKTITWOEWY PE
augnuévn kivnan otnv ayopd.

O1 Tpoodokieg oTn Petaroinon diatnprRdnkav o€ BeTIKO £dagog Tov Pepoudpio
Tou 2020 pe Bdon Tov Acgiktn YreuBuvwy MpopunBsiwv (PMI), o otroiog
SlapopPwelnke oTIg 56,2 povadeg atod 54,4 yovadeg TOV TTPONYOUHEVO Urva Kal
54,2 povadeg Tov deBpoudpio Tou 2019. O pubudg alEnang TG TTAPAywyng Kai
TWV VEWV TTapayyeAIwV fTav o TaxUTEPOG TToU €XEl KaTaypagei atrd Tov AtpiAio
Tou 2019 Kal n ETTIXEIPNUATIKI EYTTIOTOCUVN BIAUOPPWONKE O€ 1IBIAITEPA UYPNAS
€TMTTEQO (TO UYPNASTEPO TTOU £XEI KATAYPOQPET OTNV I0TOPIA TNG EPEUVAG).
MapdAAnAa, ol véeg TrTapayyeAieg eEaywywv auéndnkav Pe Tov eviovoTepo pubud
TToU €£Xel Kataypagei amrd Tov MdapTio Tou 2007, evw Tnv idla Wpa o1 ETTIXEIPATEIG
aveépepav BEATIWON TWV XPNPOATOOIKOVOUIKWY GUVONKWV.

H Trapaywyn otn peratroinon mAnv merpeAaioeidwyv onueiwoe avodo +6% Tov
lavoudpio Tou 2020, évavTti augnong +0,1% Tov lavoudpio Tou 2019 kai +2,8% oT10
ouUvoAo Tou 2019. MeydAeg augRoeig KaTaypaPovTal 0TOUG KAGSOUG TTapaywyng
moTwV (+13%), EUAOU (+29,4%), un METOAAIKWY OPUKTWYV (+16,4%), HETOAANIKWV
TPOoIOVTWY (+14,7%), H/Y (+19,6%), e€oTAiIocoU peTagopwv (+17,3%) kai
emimAwv (+33,2%). AvTtiBeTa, TITWON EUPAVICEl N TTAPAYWYT] TTPOIOVTWY KATTVoU (-
15,1%), e1dwv évduong (-3,7%) kai BaciKwv HETAAwWY (-4,4%).

O1 e§aywyég ayabwyv Xwpig Kauoipa cuvExioav va aufavovral Tov lavoudpio
Tou 2020 (+12.5%), wg atmoTEAEOUA KUPIWG TNG augnong Twv eEaywywv
QAYPOTIKWYV TTPOIOVTWYV (+16,6%) kai Blounxavikwv mpoidviwy (+11,6%), 1diwg
HNxavnuaTtwy (+19,6%) kai xnuikwv (+13%).

Mapd Tnv dvodo TnG KAaTavaAwTIKAG EUTTIOTOCUVNG Kal TO BETIKO YeVIKA KAiua 1O
ANlavikO guTTOpIo, 0 BEIKTNG OYKOU AIaVIKWV TTWANCEWYV TTANV KAUGiJwV
onueiwoe TTwon -1,7% Tov Aekéuppio Tou 2019, £meima atrd onuavTik avodo
TOUG dUOo TTpoNnyoUNEvoug UAVES (+4,3% kal +7,1% avTioToixa), Kupiwg Adyw Tng
MeiwonNg Tou OYKOU TTWARCEWY OTA JEYAAQ KATAOTAUOTA TPOPidwy (-2%). MNavTwg,
N ONUAVTIKN BEATILWGN TWV ETTIXEIPNUATIKWY TTPOCOOKIWY TOUG SUO TTPWITOUG UAVES
Tou 2020 atroTeAei BeTIKN £vOEIEN yia TNV TTOPEia TwV AIAVIKWY TTWARGEWY TO
emmopevo 81GoTNUA.

H 181wTIKA 0IKOBOHIKA SpacTneIdTNTa £TTAVAABE O€ BETIKO £50QOG TOV
NoéuBpio Tou 2019 onueiwvovTag augnon +7% pe BAon Tov OYKO TWV VEWV
adeiwyv, £merra amé mTwon -9,9% Tov OkTwRpio Tou 2019. ZuvoAikd, katd To
didotnua lav — Nog 2019 o 6ykog TnG IBIWTIKAG OIKOOOUIKNAG OpaaTnPIOTNTAG
auénonke katd +6,7%, emmAéov augnong +21,7% T1o avtigToixo didotnua 1o 2018
ka1 +21,3% oT1o olvoAo Tou 2018. Av kal 0 puBuog avddou TTaPOoUaIAlel PIKPN
empBpdaduvan, n e€aipeon Tou GI1A a1rd TNV 0IKOOOUN avauéveTal va GUUBAAAEI
oTnv dvodo Tng OpaaTNPIOTNTAG TOUG ETTOUEVOUG PIAVEG, I0IWG AVAPOPIKA E TIG
GOEIES VIO VEEG KATOIKIEG.

Me TV guyevIKr Xopnyia: @ ALPHA BANK
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To 2019 frav akopa éva €Tog PEKOP YIA TOV TOUPICHO, KOBWG oI EITTPASEIG
avAABav o€ €18,2 dio. évavti €16,1 dio. 10 2018 (+12,8%) Kal 01 aQIgEIg
temmépaocav 1a 34 ekart. évavti 33,1 ekar. 10 2018 (+4,1%).

To eTOXIKA 8I0pOWPEVO TTOOOOTO AVEPYIOG CUVEXIOE VO UEIWVETAI TOV AekEURpPIO
Tou 2019 ka1 Siapopwbnke o€ 16,3%, ammd 16,5% Tov TTponyoUuEevVo urva Kal
18,5% Tov Aekéuppio Tou 2018. Tnv idia wpa, ol KaBaPEG TTPOCAAYEIG KATA TO
didotnua lav — ®ef 2020 avAABav o +7,5 xIA. évavTl +5,5 xIA. To avTioToixo
d1dotnua 1o 2019, ye TIG TTEPICOOTEPEG OTTO TIG VEEG BEDEIG va evToTTiICOVTAI OE
eomiatépia (+9 xIA.), evodoxeia (+3,8 xIA.) ka1 aTo Alaviko euttopio (+1,4 XIA.). AT
TNV GAAN TTAUpd, olupwva Je Ta oToixeia Tou OAEA, ol eyyeypaupévol davepyol
TToU avagnTouv epyacia ouvéxioav va augavovTal (1.076 xIA. Tov lavoudpio Tou
2020 évavti 1.064 xIA. Tov TTponyouuevo prva kal 957,5 xIA. Tov lavoudpio Tou
2019), yeyovog 1o oTToio uTropei va ammodoBei o€ eTTIKEIPEVN TTPOKAPUEN VEWY
TTPOYPAPPATWY atracXoAnong.

O puBuog XPNUATOBOTNONG TWV ETTIXEIPAOEWYV dIaTNPNONKE BETIKOG TOV
lavoudpio Tou 2020 (+1,6%) yia 140 cuvexOuevo prva. QoToc0, N TMOTWTIKN
ETTEKTOON APOPA TIG XOPNYNOEIG TTPOG HEYAAEG ETTIXEIPATEIG, VW) GO0V apopd Ta
VOIKOKUPIA Kal TIG MIKPOUETQAIEG ETTIXEIPATEIG O PUBUOG XPNHATOSATNONG TTAPEUEIVE
apvnTIKOG (-3,4% oTa oTEYaoTIKA ddavela Kal -1,6% oTa KatavaAwTIKA). Avagopikd
ME TIG KOTABEOEIG VOIKOKUPIWY, TOV lavoudpio Tou 2020 onueiwBnke ekpon
Uyoug €967 ekaT. n OTToia ATAV AVAUEVOUEVN PETA TN HEYGAN auénon Tov
AeképuBpio Tou 2019 (+€1,8 d10.), Kupiwg Adyw TNG KATABOAARG TwV aypOTIKWV
€mMOOTAGEWY Kal TOU dWPou XPIGTOUYEVVWYV OTOUG MIGBWTOUG TOU IBIWTIKOU TOPEQ.

Me TV guyevIKr Xopnyia: @ ALPHA BANK
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Baoikoi 0IKOVOUIKOi OEIKTEG

OIKOVOMIKO KAipa 2017 2018
M.O. M.O.
O1KOVOMIKOS KAipa 98,9 103,8
KaTtavaAwTIKA EUTTIoTOOUVN -58,8 -44,0
% 110U TTPOPRAETTEI ETMIBEIVWGTN TNG OIKOVOMIKAG TOUG KATAOTACNG 67% 55%
% 110U TTPOPRAETTEI ETMIOEIVWOT TNG OIKOVOUIKAG KATAGTACNG TN XWPOG 74% 59%
% 110U TTPORAETTEI AUENON TNG avepyiag 68% 50%
% TTOU Bewpei atTiBavo va amoTapieloEl 91% 87%
Atraoxo6Anon, Avepyia, Tipég, MapaywyikoTnTa, AVTOYWVICTIKOTNTA 2017
AtracyxoAoupevol (MeTaBOAN TTEPIOGSOU, ETTOX. TIPOCUPHOCHUEVO OTOIXEIO) +93.300
ATmraoxoAoupevol (UETABOAR pAva, ETTOXIKA TTPOCAPUOCHEVA OTOIXEIR) 12.900
Eyyeypappévol avepyol avadnTouvTeg epyaoia (METABOAR TTEPIOGSOU) -30.587
Eyyeypappévor avepyor avalntouvreg epyaacia (METABOAN pRva) +18.494
KaBapég rpooARyeig (MeTaoAn TePI6Sou) -4.879
KaBapég mpooAnwelg (MeTaBoAr prva) +24.938
MooooT6 avepyiag (ETTOXIKA TTPOCAPHOCUEVA OTOIXEI) 20,9%
Moo 1000016 TTEPIGBOU (ETTOXIKA TTPOCAPUOCHEVA OTOIXEID) 21,5%
Agiktng Tipwv KatavaAwTn (%A) 1,3%
Méao moooaTo TepIddOU (%A) 1,2%
NMapaywyikétnta (AEM avda wpa epyaaiag, 2010 = 100) 93,2
Méoog deikTng TTEPIGSOU 92,7
AvTaywvIoTIKOTNTA (TTPayHaTikh oTaBuiopévn ouvaAAayuaTikn iooTigia, 2010 = 100)* 82,7
Méoog deikTng TrEPIGSOU 81,9
AETN
(ue eToxIKn 016pOwWaN, OTABEPES TILES, ETROIA UETABOAR) 2018 2019
AEN 1,9% 1,9%
Eyxwpia {ATnon 0,4% 1,1%
I1S1WTIKA KaTavaAwon 1,1% 0,8%
Anuoéoia katavaAwon -2,5% 2,1%
Etrevdioeig (TrepiA. TG peTABOANG atroBepdTWY) 1,8% 0,7%
Emevduoeig og ayia -12,2% 4.7%
Karolkieg 17,2% 12,1%
NOITTEG KOTAOKEUEG (TTANV KATOIKIWV) -22,9% -4,6%
MnyxavoAoyikog e€0TTAIOUOG (TTEPIA. OTTAIKG CUCTAUATA) 15,9% 2,4%
MeTagopég (TrepIA. OTTAIKG cUCGTAPATA) -43,5% 37,1%
Egaywyég ayaBwv Kal UTTNPECIWV 8,7% 4,8%
E¢aywyég ayabwv 8,4% 2,2%
E¢aywyég utrnpeoiwv 9,0% 8,0%
Eicaywyég ayaBwv Kal UTrnpeciwv 4,2% 2,5%
Eicaywyég ayabwv 2,0% 1,5%
Eicaywyég utrnpeoiwv 14,4% 6,9%
Baoikoi Bpaxuxpoviol deikTeg 2017 2018
(ETI"]OI(X ,USTC(ﬁO/\I"]) (ouvoho étoug) (auvoho £Toug)
Biopnxaviki rapaywyn 3,9% 1,6%
Metatroinon (xwpig TTeTpeAaIOEIdN) 2,6% 2,6%
Mapaywyn oTIG KATAOOKEUEG -19,4% -12,7%
Kripia -19,5% -5,6%
Ytodopég -19,4% -16,3%
I51WTIKN 0IKOBOMIK SpacTNPIOTNTA (6YKOG O€ [°) 19,4% 21,3%
Niavikég TTwARoE€Ig (6yKog) 1,2% 1,5%
Xwpig kavoiya Kal AITTavTIKG auToKIVATWY 1,3% 1,6%
AdeIEG KUKAOQPOPIOG QUTOKIVATWV 20,8% 22,6%
ESaywyég ayabwv xwpig kauoipa & mTAoia (EAZTAT, TpeX. TIHEG) 7,3% 10,5%
E¢aywyég ayaBwyv xwpig kauaoipa & TTAoia o OTABEPEG TINEG*** 3,8% 9,1%
Eicaywyég ayabwv xwpig kavoiya & Aoia (EAZTAT, TpeX. TIMEG) 6,0% 10,5%
Elcaywyég ayabwv xwpig kauaipya & TAoia oe oTaBePEG TINEG* 5,8% 10,2%
Toupiopog — eI0TTPAageig 10,8% 10,1%
MeTagpopég — elI0TTpdageIg 16,9% 14,9%
NoiTrég uTTnpEDieg™ — e1IoTTPasElg 13,8% -2,5%
Eioepyopevn TaIdIwTIKA Kivnon (TagiSItwTeg, EKTOG KpouadIEpag) 9,7% 10,8%

2019
M.O.
105,4
-19,8
31%
32%
34%
81%

2018

+90.400
-3.300
+55.568
+23.422
+86
+16.628
18,5%
19,4%
0,1%
-0,1%
93,6
93,0
82,2
82,8

Q1
1,6%
2,1%
0,9%
0,5%

12,4%
8,4%
6,6%
1,9%
3,7%

20,2%
4,5%

-0,4%
9,9%
9,8%

10,1%
6,3%

2019

-0,8%
3,1%
-4,2%
0,1%
-6,7%
6,7%
0,8%
0,6%
12,6%
5,5%
6,0%
5,7%
1,3%
12,8%
4,0%
5,3%
4,1%

lav
109,5
-10,0
23%
22%
28%
82%

2019

+53.200
-6.300
+129.077
+22.083
+5.507
+27.840
16,3%
17,3%
0,6%
0,5%
92,6
93,2
79,8
80,6

2019

Q2
2,8%
2,2%
0,0%
9,8%
2,1%

-5,4%
19,7%

-35,3%

3,5%
73,5%
5,2%
4,0%
6,8%
3,9%
4,3%
2,3%

Mepiodog

lav — Aek
lav — Agk
lav — Zetr
lav — Zetr
lav — Zetr
lav — Nog
lav — Agk
lav — Aek
lav — Agk
lav — Aek
lav — Aek
lav — Agk
lav — Aek
lav — Agk
lav — Aek
lav — Agk
lav — Agk

* ue BAon 10 KOOTOG £pyaciag avd Povada TTPoIdvVToG, HETAEU 37 EUTTOPIKWYV ETAIPWY, TITWAON = BEATIWON AVTAYWVIGTIKOTNTAG
** mrepIAapBdavovTal dpaoTnNPIOGTNTEG KATAOKEUAOTIKWY ETTIXEIPAOEWY OTO EEWTEPIKO, EEAYWYEG AOYIOMIKOU, TEXVOAOYIOG KATT

*** gkTiunon XEB
Mnyn: IOBE, EAXTAT, TtE, Y. AmacxoAnong, DG ECFIN, EE
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2020

+11.608
+7.549
+24.867

0,2%
0,5%

Q3
2,3%
-0,3%
0,6%
0,1%
-5,7%
2,7%
4,4%
-0,3%
1,4%
-17,9%
9,2%
6,5%
13,9%
-2,8%
-4,6%
7,6%

2020

-1,2%
6,0%

8,1%
12,4%
11,2%

7,5%

3,2%

el
\

)

e
113,2
-4,8
21%
20%
29%
79%

Mepiodog

lav — Agk
Agk

lav — Aek
lav

lav — ®ef
e

Agk

lav — Aek
Pep

lav — ®ef
A’ 3unvo
lav — Agk
A’ 3unvo
lav — Agk

Q4
1,0%
0,1%
1,8%

-1,4%

-7,1%

14,4%

17,3%

22,9%
0,9%
113,9%
1,0%

-1,1%
2,3%

-0,3%

-2,8%

11,2%

Mepiodog

lav
lav

lav — Pef
lav
lav
lav
lav
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OIKoVOuIKO KAipa

OIKONOMIKHZ APAZTHPIOTHTAZ

4% 120 8% 0
- |51WTIKA KaTavaAwon (% eTioia perafoAn, ap. dfovag)
6% = Oykog Mavikwy TwARTewy (% eTHola perapohr, ap. dfovag) -10
29% 110 % = AfIKTNG KaTavaAWTIKNAG EPMIoTOoUVNS (I00f0yio - 5eE. Afovag) 20
2019 Q4
1,0% 2% -30
0% 100
0% -40
=29 -50
2% 90 z
= AET (% £TAO10 ETABOAR, ap. Gfovag) 4% 60
— OikovopIKO KAipa (1990 - 2018 = 100, 5£§. afovag)
-4% 80 -6% -70
[ 4 o 0 o o o o o N 0 [ 4 [--§
5883508359053 50838590835883|5¢% 5955585 05|55053855383|66035(56533|&8 %
2014 2015 2016 2017 2018 2019 2020 2014 2015 2016 2017 2018 2019 2020
AET KAI OIKONOMIKO KAIMA IAIQTIKH KATANAAQZH, AIANIKEZ NQAHZEIZ, KATANAAQTIKH
(EASTAT, A’ 3unvo 2019, IOBE-DG ECFIN, ®gB. 2020) EMMIZTOZYNH (EASTAT, A’ 3unvo 2019, IOBE-DG ECFIN, ®¢p. 2020)
1990 - 2019 = 100 —O)IKOVOIKG KAIja loo{uyio AEKTNG KaTavaAwTiKig . % VOIKOKUPILV
115 == «Biopnxavia (100Z0yio) 45 | | epmoTOgUVNG w—\£{KTNG KATAVAAWTIKAG EUTTIOTOOUVNG
110 = ==KaTtaokevig (igofiyio) 30 ° ——H oikovopIKN KaTtdoTagn Tng xwpag a 50%
10 BeATIwEEI (%)
105 15 ===H 0IKOVOIKI KATAoTACT TOU VOIKOKUPIOU Ba 40%
w TAPAHEIVEI GUETA| N 1) 8 BEATIWSET (%,
100 0 20 --—Ha%r:gvlu eumzlma(:g\c?{r“.!i.? P %)
95 -1s{ | 30 -—- 01 BATIAVES yId TNHAVTIKES ayopég Ba 30%
90 -30 40 augnBouv (%)
85 45| | -50 20%
80 ) 1 -60[ | -60 :
- Y v ©10%
PCBENPT L o e
70 90| | .80 = 0%
T ¥ T 2 2 2 2 2 2 & B B 2 @ 2 2 2 2 8 T T 2 ® oL oL e w @~ R 2 % 3 @0 8 g
¢ 3 £ & 3 £ & 3 £ & 3 ;¢ & & £ & 3 L ¢ 4 : £ 2 3 T & 3 L & it & i a i a
§ 285 :8§:83:85:83:268°%5 § 26585 :8¢% 8583858 ¢3:3°¢8
OIKONOMIKO KAIMA KAI ENIXEIPHMATIKEZ NMPOZAOKIEZ KATANAAQTIKH EMMIZTOZYNH
(IOBE-DG ECFIN, ®¢B. 2020) (IOBE-DG ECFIN, ®gB. 2020)
12% = AeiKTHE PIOPNXOVIKAC TAPOYINYHS = HETCTOINGT Xplc KAGOING 70 | [€8*aT- % perapoln
(% eTAOIa perapoAn) mm KaraBECEIG VOIKOKUPIWY =) pnuaToBOTNON ETIXEIPHTEWY
. 6.000 (unviaia pon, € exart., ap. d§ovag) (% emgia petapoAn, 5e€. dovag) 3.6%
8% == PMI (5eE. dEovag)
4.000 2,4%
60
4% 2.000 1,2%
0 0,0%
0% a v 50
-2.000 -1,2%
-4% -4.000 -2,4%
40 -6.000 -3,6%
-8% |
| -8.000 -4,8%
-12% 30 -10.000 -6,0%
Ifyiggeesseerrrzennennag Iryygerrreeerrrteesecnaneg
@ g FrwaFg FYaFg >ewaig Feazg >eaimg >y a > &4 < = > 4 < E 3 4 £ E > 4 = £ 3 & &£ £ 3 4 < £ >
§222§2223822282232482338222%3 5 E35E8E388E3588 388388 E368¢

AEIKTHZ YNIEYOYNQN NPOMHOEIQN (PMI) £TH METAMNOIHZH
(Markit, ®eB. 2020)
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POH XPHMATOAOTHZHEZ ENIXEIPHZEQN KAl KATAOEZEIZ
NOIKOKYPIQN (Tpdarmela g EAAGOOG, lav. 2020)

Me TV guyevIKr Xopnyia: @ ALPHA BANK
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AtraoxO6Anon, Tiyég, apoIPég

OIKONOMIKHZ APAZTHPIOTHTAZ
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MOZOZTO ANEPTIAZ (EMOXIKA AIOPOQMENA ITOIXEIA)
(EASTAT, Aek. 2019)

IZOZYT10 POQN MIZOQTHE EPFAZIAZ
(EPFANH, ®¢f. 2020)
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APIOMOZ AZOAAIZMENQN ZTON E®KA KAI BAZIKOI MIZOOI NMAHOQPIZMOZ ArAGQN, YNMHPEZIQON KAl AOMIKOZ NAHOQPIZMOZ

(% peraBoAn ue avrioroixo pnva mpony. éroug, E®@KA, Auy. 2019) (ENSTAT, ®ef. 2020)
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% /\A %
0% A V ./ MopToyahia
70 lomavia
-4%
8% EAAGSa
50
-12% 70 .
* mTwon = BeATiwon aviaywvioTikotTTag T~ I

-16% 30 65 =* IpAavdia
IIIIIILLLLLLLELLCELEELERRORRRERARRRSE o
SABLENAESEL AL EYSAGSELSAEEESSAESEY A - - - i _ - - -
EEE3hSEEE3BEE3 8523528 2388235888 55835 58355535553E553555359535553555355583

2010 2011 2012 2013 2014 2015 2018 2017 2018 2019

AEIKTHZ TIMQN EIZAFQraoN £TH BIOMHXANIA KAI TIMEZ
NETPEAAIOY (EASTAT, Noe. 2019, Bloomberg, 10 Map. 2020)
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ANTAMQNIZTIKOTHTA TIMQN — KOZTOYZ: MPArMATIKH
ZTAOMIZMENH ZYNAAAATMATIKH IZOTIMIA (Eurostat, A" 3unvo 2019)
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Biopnxavia, EYITOpI0, UTTNPECIEG

OIKONOMIKHZ APAZTHPIOTHTAZ
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28,2%

BIOMHXANIKH MAPAIQrH KAl KYKAOZ EPITAZIQN ZTH METAMOIHZH AEIKTEZ BIOMHXANIKHZ NMAPAIQrHz KATA KAAAO

XQPIZ NETPEAAIOEIAH (EAZTAT, lav. 2020)

(ENSTAT, Aek. 2019)
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AEIKTHZ OrKOY XTO AIANIKO EMNOPIO
(% peraBoAn ava karnyopia karaotnudrwv, EASTAT, Agk. 2020)
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AEIKTHZ OIrKOY ZTO AIANIKO EMIMOPIO KAI ZTIZ YNHPEZIEZ
(ENZTAT, Eurostat, " 3unvo 2019, EASTAT, Aek. 2019)
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AEIKTHZ KYKAOY EPIAZIQN XTON TOMEA TQN YMHPEZIQN
(EAZTAT, I’ 3unvo 2019)
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ESaywyég, Toupiopog

OIKONOMIKHZ APAZTHPIOTHTAZ
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50% - Efaywyég Xwpig KaUolua kal TAoia (oTaBepég TIpES)

- ElgaywyEg Xwpig kauoipa Kal TAcia (oTaBepég TIPEG)
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OlrKOZ EZArQrQN KAI EIZArQroN XQPIZ KAYZIMA KAI MAOIA Mnxavrpara 227.9 2727 19.6%
(ENSTAT, lav. 2020) L J—
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-20% ZUvoAo Xwpig KauoIpa 22.339,4 235714 5,5%
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(TTE, Aek. 2019, Aiakivnon eutropeuparokiBwriwv: COSCO, lav. 2020)
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AIEONEIZ TOYPIZTIKEZ AQIZEIZ XTA KYPIOTEPA AEPOAPOMIA
(SETE, Aek. 2019)

Me Tnv euyevikn xopnyia: @ ALPHA BANK
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OiIkovouIKA peyéOn peAwv ZEB

ENEPIHTIKO I1AIA KE®AAAIA
€325 Sio. :€61 duo.
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*  21.075 dnuooieupévol Icoloyiopoi xprong 2017 trou trepidapavovtal Tn faon Tng ICAP

** gUVOAO KEPOWV KEPDOPOPWV ETTIXEIPHOTEWV

**% 0 €TTi TOU GUVOAOU TOKTIKWY aTTod0oXWV (Xwpig bonus kal utrepwpieg)/ac@aAIoTIKWV EI0QOPWY adPaNouévwy aTov EQKA

*+% % €11 TOU GUVOAOU £00BWV ATTO POPO EICOBIHUATOG VOUIKWY TTPOCWTTWV
Mnyn: ICAP, Hellastat, Ymroupyeio Oikovopikwy, EOKA, EAXTAT

Opapua

OpapaTi{épacTe TNV EAAGSQ WG TN XWEa, TTou KABe
TTOANITNG TOU KOOHOU Ba BEAEl Kal Ba uTTOpEi va eTTIOKEQPDEI,
va {roel kal va eTevouoel. OpauaTi(OuaaTe Yia avoIxTh,
KOIVWVIKA UTTEUBUVN Kal OIKOVOUIKA QIAEAEUBEPN XWpa-
péAOG TNG EupwTraikng ‘Evwaong, TTou TTpoTdaoel TNV
IoXUPN avAaTTTUén wg TTapdyovTa KOIVWVIKFAG GUVOXAG.
O¢Aloupe pia EANGSa duvapikd KEVTPO TNG EUPWTTAIKAG
TTEPIPEPEIAG, UE OTEPEOUG BEOUOUG, EAKUOTIKG KOIVWVIKO
KalI OIKOVOUIKO TTEPIBAANOV, TTOU TTPOAYEI TIG EEAYWYEG, TNV
KQIVOTOUO ETTIXEIPNUATIKOTATA, TV TTAPAYWYN Kal TIG
TTOIOTIKEG UTTNPETIEG, TN BIWOCIYUN avdaTITuén, TN yvwon,
OUuVoXH, TIG I0EG EUKAIPiEG Kl TO KPATOG BIKAiOU.

A
N
4)‘ Kal Blopnxaviov
Xuyxpoves Enixelpnoeis, Z0yxpovn EAddda T: 211 5006 000
F: 210 3222 929
E: info@sev.org.gr
WWW.Sev.org.gr

ZEB oUvd£0oH0C EMYEIPHOEWV

=evodwvtog 5, 105 57 Abriva

ATTOoOTOAR

Hyeoia & MN'vwon

O ZEB diadpaparifel nyeTIKO pOAO GTOV PETAOYXNUATIONO
NG EAAGDQG O€ pIa TTapaywyikr), EEwoTPEPr) Kal
AVTAYWVICTIKI OIKOVOWia, wg aveEdpTnTog Kal utreubuvog
EKTTPOOWTTOG TNG IBIWTIKAG OIKOVOUIaG.

Koivwvikég Etaipog

O ZEB, wg KoIvwVviKog €T0ipOg TTOU TTIOTEUEI OTN
Aeiroupyia Twv Beapwy, TTpowdei oTa apuddia dpyava Tng
MoAireiag kai Tng E.E. 1i¢ amoweig kai B€oeig Tng
ETTIXEIPNUATIKNAG KOIVOTNTOG.

loxup6g EkTrpéowtTrog

O ZEB diapopeuwvel Béoeig, avaAloeig Kal TTPOTATEIG
TTOAITIKAG yIQ TNV OIKOvVoia, Tn Blounxavia, Tnv
KaivoToyia, TNV armacxoAnon, Tnv Taideia Kai Tig
EPYOOIOKEG OEEIOTNTEG, TOV KOIVWVIKO SIGAOYO, Th BILOCIUN
AVATITUEN, TNV ETAIPIKA UTTEUBUVATNTA.

Popiag AIKTUWONG

O ZEB diktuwvel Ta géAN Tou PETagU Toug & PE Ta KEVTPQ
armo@docwv (eyxwpla Kal d1ebvr)), ye oTGXO0 Tn dnuioupyia
TpooTIBEéuEVNG agiag.

SEV Hellenic Federation
of Enterprises

AKOAOYOHZTE MAZ
2TA MEZA KOINQNIKHz
AIKTYQZHZ

168, Avenue de Cortenbergh

B-1000 Bruxelles n

T: +32 (0) 2662 26 85

E: kdiamantouros@sev.org.gr You


https://www.linkedin.com/company/sev-hellenic-federation-of-enteprises/
https://www.linkedin.com/company/sev-hellenic-federation-of-enteprises/
https://twitter.com/SEV_Fed
https://twitter.com/SEV_Fed
https://www.youtube.com/channel/UCAYjK0gqOe_WVHYRBagCfMQ
https://www.youtube.com/channel/UCAYjK0gqOe_WVHYRBagCfMQ
https://www.facebook.com/SEVfacts/
https://www.facebook.com/SEVfacts/

